Busan climbs 3 steps to 28th on GGFI

The global think-tank and consulting agency Z/yen announced on Oct. 20 that Busan ranked 28th
on the Global Green Finance Index (GGFI), a 3 step higher compared to the last index published on
Apr. (GGFI 7).

Given the impact of climate change on global economy and the criticality of response from the
financial sector (sustainable finance), Z/yen has been releasing GGFI since Mar. 2018. Busan made

its entry into the index in the 7th report (GGFI 7) in Apr. 2021.

Drivers for higher ranking include 1) various policies to create Green Smart City, 2) higher
transactions of Certified Emissions Reduction (CER) at Korea Exchange, 3) large-scale issuance of
social Mortgage Backed Securities (MBS) by the Korea Housing Finance Corporation, 4) issuance of
Environmental, Social, and Governance (ESG) bonds by BNK Busan Bank, 5) Green Certification by
Korea Technology Finance Corporation and others. It is considered that these efforts for sustainable
growth and social responsibility conducted by major financial institutions in Busan received positive

feedbacks from global finance experts.



