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2 stakdo)| Cst Valuation SHEA|ZH0| 2R EC} =0}
Valuation — &=

HllOi=2 | =01 (Bio) PE(x)
Ola=Xt Cla=CHat el=XIZ& (33;/7_1):/10 % L o L crg
ABBE KIBF A 100% 229,052 | 14,208 | 14,400 16.1 15.9
25 HETA 100% 68,250 | 3,636 6,500 18.8 10.5
SREA R 100% 112,973 7,037 | 10,000 16.1 11.3
B 100% 90,000 [ 9,100 6,300 &9 14.3

SR AL XX -
AR SMFIEA | 99.5% | 29.850 | 5.944 | F#E | 5.0 _
1R Tl S bR i 100% 165,200 | 14,429 | 14,095 11.4 11.7

AEBIE eSS 51% RIEFE | RIKFTE | 5,236 - 10.0
S&Edb FES 100% 601,198 | 24,263 | 38,970 24.8 15.4
BER IR 100% 45,000 | 3,695 4,553 12.2 9.9

PELIETE &xG 100% 102,000 | 5,383 | X#E=HE 19.0 -
hpEET RIETEIE - 100,000 | 6,632 9,450 15.1 10.6
RETEIATE =LA - 55,020 | 3,840 | R#EFE 14.3 -
JE SR AR InE — 15,000 T 1,637 — 9.8
= iray 14.8 12.0

OB

Ol= DY B2 PERS HEE M (12x~14.8x, S2+gt13.4x) , 2=
/.

CHA&HD
Il JtXl= & 2,258.44 ~ 2,785.41{¢&, #12+at=213.8~17.1H {2 EHZ =2 15.45%H&,

r o
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=laie gl CH &S| AF Ol 4%} OHE X | Hel 72| D ME | BMIRA | HRER
17/09/13 %tﬁj”te”a'”me“t (HQ Inc 12 29.95 2309 na
Woollim Entertainme [SM Culture
09/08/13 1t Co. Lid. 2 Contents 11 10.80 n.a n.a
. . . ISK Plane
LOEN Entertainment [Affinity Equit
18/07/13 (52.6%) U Partners t Co., Ltd 204 418.16 174.711 20.12
10/06/13 |Daejeon Gao CinemalCenit Co Ltd 7 7.00 495 12.67
08/04/13 |Primus Cinema CJd CGV 12 11.70 49.00 9.12
02/11/12 |KMP Holdings KT Music “’ﬁG/S'M 1 1838  6.44 na
19/10/11 [KOEN Media White Cloud 1 18.00 na na
Capital
05/02/11 Cinus Co., Ltd. (50%[Megabox Ci Jcontentr n.a "4 59 64 .
Stake) nus ee
Cinus Co., Ltd. (41.3
23/11/10 % Stake) Jcontentree 17 43.97 28.211 12.73
16/11/10 Mnet Media CJ E&M CJ 172 172.32 111.75 n.a
Fi5{E 13.7
St= SEJ|YS B2 PESE ESE AR (13.7x) , UAZIAIL AIJIEH22,578.381285, 2Ct3H15.8{ZC
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China Companies’ Global Power

America dominates the billions list by value, Asia by volume

.‘_ Finland $3B

’ Singapore $1B ™M

»
Source: Digii Capital & Internet .

* No. of Unicorn Companies worldwide- 173
* No. of China Unicorn Companies- 45
America
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Persist to Succeed - Alibaba Fund Raising History

Softbank earned 940 times return with US$80 million investment.
Yahoo earned 5 times return in Aug. 2012, and now Yahoo still have 22.4% of Alibaba shares
which values US$58 billion, so Yahoo earned more than 60 times return when Alibaba IPO in

' Investment
Series Investor (US$)
1999  Series A Goldman Sachs, Transpac Capital, Investor AB US$5 million
2000 Series B Softbank, Fidelity, TDF, Investor AB US$25 million
2004  Series C Softbank, Fidelity, TDF, GGV US$82 million

2005 ) Yahoo invested US$1 billion plus transfer Yahoo China US$1 billion

Business to Alibaba, got 40% share of Alibaba

2007 IPO Listed in HK market, most of VC exited except Softbank.
2011  PE Round Silver Lake, DST, Temasek, YunFeng Capital US$2 billion

After delisted from HK market in Jun. 2012, CIC, CITIC,
Boyu Capital, CDB Capital invested Alibaba in Sep. 2012,

2012  PE Round US$4.28 billion
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