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I. Korean Shipping Business Status 

Data: Ministry of Oceans and Fisheries(2023)

Category
Import and Export Container Cargo (Unit: TEU)

2020
Loaded Container

Empty Container 

Export

6,041,633

2,248,088

6,454,350

2,115,372

6,038,488

2,176,303

Import

5,735,894

2,403,334

6,030,984

2,566,755

5,853,126

2,368,996

2021

2022

Total

4,651,422

12,485,334

4,682,127

11,891,613

4,545,300

11,777,52

Loaded Container

Empty Container 

Loaded Container

Empty Container 

Table 4 l The Trend of Korean Container Cargo Volume for Import and Export

(Except Transshipment)



I. Korean Shipping Business Status 

Data: Ministry of Oceans and Fisheries(2023)

Category
The National Fleet Coverage of Import and Export Container Cargo

2020

Short Sea Trade

Export

59.0%

59.7%

18.5%

43.8%

18.6%

43.9%

Import

61.0%

59.7%

23.1%

48.8%

24.1%

48.0%

2021

2022년

Total

59.7%

20.4%

46.2%

21.0%

45.9%

60.0%

Ocean Trade 17.7% 21.6% 19.4%

Total 43.6% 48.6% 46.1%

59.4% 58.3% 58.8%

Short Sea Trade

Ocean Trade

Total

Short Sea Trade

Ocean Trade

Total

Table 5 l Korea’s National Fleet Coverage of Import and Export Container Cargo
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II. The Efforts and Strategy for Busan to Become a Global Maritime Hub City

The Korean marine industry has grown around Busan, centreed around the Gyeongnam region (Ulsan, Changwon, Jinhae), 

while marine finance has developed in Seoul, home to major financial institutions.

Since September 2014, the relocation of manpower and organizations for shipping finance from major policy financial 

institutions such as KDB (Korea Development Bank), KEXIM (Export-Import Bank of Korea), K-SURE (Korea Trade Insurance 

Corporation) to BIFC (Busan International Finance center) in Busan has provided an opportunity for Busan to become a marine 

finance hub.

The active support from KAMCO (Korea Asset Management Corporation) and KOBC (Korea Ocean Business Corporation), 

headquartered in Busan, has become a foundation for Busan to develop as a marine finance hub. Busan-based marine 

industry training and research institutions have supplied relevant talent and software.

The Regional Imbalance of the Korean Marine Industry and Marine Finance

The Inception of the Marine Finance center

Busan Becoming a Hub for Marine Finance



II. The Efforts and Strategy for Busan to Become a Global Maritime Hub City

Agglomeration Strategy of 
the Marine Finance Industry Abroad

Data: Zyen(2023), Global Financial Centres 34 Rank

 Hong Kong and Singapore, international financial 

hubs and marine financial centres, have witnessed 

marine businesses, including shipping companies, 

shipbuilders, port terminals, and finance and 

investment companies, building clusters to offer 

global marine financial services.

Table 6 l The Global Financial Centres Index(GFCI)



II. The Efforts and Strategy for Busan to Become a Global Maritime Hub City

Data: Zyen(2023), Global Financial Centres 34 Rank

Hong Kong’s financial centres rated each other in GFCI 34



II. The Efforts and Strategy for Busan to Become a Global Maritime Hub City

Singapore’s financial centres rated each other in GFCI 34

Data: Zyen(2023), Global Financial Centres 34 Rank



II. The Efforts and Strategy for Busan to Become a Global Maritime Hub City

Busan’s financial centres rated each other in GFCI 34

Data: Zyen(2023), Global Financial Centres 34 Rank



II. The Efforts and Strategy for Busan to Become a Global Maritime Hub City

Busan has successfully developed the marine industry, but the city faces certain limitations in the commercialization 

of marine finance and investment and in globalizing its operations.

Busan should focus on developing specialized areas and products in the marine finance and investment sectors to 

increase its competitiveness compared to other global marine finance hubs. This will create favorable business 

environments for Busan, providing finance and securing investments.

If Busan establishes a competitive area related to rapidly growing decarbonizing green ships and alternative energy 

infrastructure (e.g., Green bond, CERs-related investments), the city should evolve into an international marine 

platform, like Oslo, Norway, a city specialized in the marine industry.

Busan Requires Advancements in Marine Finance

Creating a Better Business Environment through Marine Finance

Operating Cost and Freight 
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III. The Future Development Strategy

The Breakthrough Idea and National Consensus

 A self-governing city with global competitiveness, similar to Singapore and Hong Kong in the past.

 It should operate a self-governing congress except for national defense and diplomatic affairs. The city 

may become a nation within a nation with complete autonomous rights, including the judiciary (Tribunal 

for the Law of the Sea) and administrative bodies.

 Innovative tax reform should be implemented to ensure tax benefits for foreign talents and financial institutions.

 An internationalization strategy (international language) should be employed to create a better living environment, 

including educational facilities, housing, and medical benefits, in order to attract marine and finance industries.

 Safety measures and public systems are required to address disasters and national emergencies, considering 

public opinion.

The Development Strategy
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